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State Agency on Geology instructed to cancel the
license of LLC "Kutessay Mining"

The Parliamentary Committee for sectors of the
economy made the decision today, June 26, at
the end of the study of "Kutessay Mining", which
is developing the same name field.

A member Nurzhan Badykeeva (Ar-Namys)
reported that "Kutessay Mining" does not fulfill
the conditions of the license agreement on the
geological exploration of the deposit. With
reference to the Prosecutor General's Office, she
continued, that the company made a number of
violations at work.

"In spite of these circumstances the State Agency
for Geology June 15 extended the license of the
company. This deposit is idle, but is the sixth in
the world reserves of rare earth metals "-
revolted the MP.

Director of State Agency on Geology and Mineral
Resources Uchkunbek Tashbaev reported that
LLC "Kutessay Mining" was licensed in December
2009 for 20 years. In 2011 and 2012 the
company signed licensing agreements for the
exploration of two new areas.

However, members of parliament protested that
the agency has granted permission to explore
new areas, although the company did not fulfill
the plan of work, even on the first square. After
discussion, the Committee requested the State
Agency for Geology and Mineral Resources to
cancel the license "Kutessay Mining" and put up
for auction deposit.

For reference, LLC "Kutessay Mining" - a
subsidiary of LLC «Stans Energy KG», founded
by the Canadian company «Stans Energy Corp».

«Stans Energy KG» has the license for
exploration and development of mineral deposits
"Kutessay-II» and «Kalesay." Both mines are
located in the Kemin district, Chui region.
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